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Financial Report for Board of Directors 
              
February 2020 
 

Prepared by Gwen Hertz, Co-Treasurer 
March 9, 2020 
 

 

 
 

 
Bank Balance end of Month = $ 36,674  

includes $7,000 Grant and Private Donation for Leasehold Improvements  

 
 

Customers Per Month Comparison  
 

 Jan Feb Mar Apr May June July Aug Sept Oct. Nov. Dec. Total 
2020 1,112 1,163            

2019 1,026 940            

Diff. +86 +223            

 
Gift Certificates Beginning 12/22/18 

 

Value of Outstanding Gift Certificates $235 
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Sales and Customers Before and After 5pm 
 

          SALES Before and After 5pm   CUSTOMERS Before and After 5pm   

 
 
 
 
 
 
 
 

 
 

Featured Artist Sales 
 

Jan Feb Mar Apr May June July Aug 

2 
Artists 

2 
Artists 

      

$627 $1,802       

 
 
 

Consignor Sales 
 

Month No. Items Sold $ Total Sales** $ to Consignor* $ to Artisans*** 

Jan. 20 $359 $198 $160 

Feb 27 $721 $398 $320 

Mar     

Apr.     

May     

June     

July     

August     

September     

October     

November     

December     

Total   47 $1,080 $ 596 $ 480 

* Actual pay to Consignor. ** Without discounts paid by Artisans.   ***Sales – Discount – Paid to Artist 
= $ to Artisans 
 
 

 

FEBRUARY SALES 

Friday Saturday 

    

Before After Before After 

414 170 1,474 249 

584 1,723 

71% 29% 86% 14% 

Before After Before After

144 51 179 101

74% 26% 64% 36%

FEBRUARY CUSTOMERS

Friday Saturday

195 280
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Total Amount of Discounts Given that Artisans Paid for 
 

Month Total Amount of 
Discounts Given* 

Jan. $93.50 

Feb. $181.35 

Mar.  

Apr  

May  

June  

July  

Aug  

Sept  

Oct.  

Nov.  

Dec.  

Total $ 274.85 

     * This does not include Artist Discounts.   
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Artisans on fifth 

Ordinary Income and Expense 

2019 Compared to 2020 

              

    Feb 20  Feb 19  $ Change  % Change 

Ordinary Income/Expense        

  Income        

   Associate Fees Income 210.00  0.00  210.00  100.0% 

   Consignor Fees Income 540.00  720.00  -180.00  -25.0% 

   Donation to Artisans on fifth 16.00  1.10  14.90  1,354.55% 

   E-Newsletter Ads Income 50.00  0.00  50.00  100.0% 

   Merchandise Sales 9,070.05  8,974.05  96.00  1.07% 

   Merchandise Sales Discounts -181.35  0.00  -181.35  -100.0% 

   Miscellaneous Income 0.00  287.45  -287.45  -100.0% 

  Total Income 9,704.70  9,982.60  -277.90  -2.78% 

  Cost of Goods Sold        

   Associate -  Payment to Artist 4,213.90  3,462.67  751.23  21.7% 

   Consignor -  Payment to Artist 197.73  478.05  -280.32  -58.64% 

   Credit/Debit Card Processing 230.01  364.16  -134.15  -36.84% 

  Total COGS 4,641.64  4,304.88  336.76  7.82% 

 Gross Profit 5,063.06  5,677.72  -614.66  -10.83% 

  Expense        

   Advertising and Promotion 175.00  0.00  175.00  100.0% 

   Computer Expenses (1) 0.00  25.00  -25.00  -100.0% 

   Facilities Mtce. 26.73  37.11  -10.38  -27.97% 

   Filing Fee 61.25  0.00  61.25  100.0% 

   Insurance Expense 1,404.00  1,404.00  0.00  0.0% 

   Office Supplies 113.70  516.46  -402.76  -77.99% 

   Phone Expense 0.00  19.99  -19.99  -100.0% 

   Professional Fees 0.00  22.50  -22.50  -100.0% 

   Rent Expense 1,300.00  1,300.00  0.00  0.0% 

  Total Expense 3,080.68  3,325.06  -244.38  -7.35% 

Net Ordinary Income 1,982.38  2,352.66  -370.28  -15.74% 
 
 

(1) Computer Expenses: Subscribed to SignUpGenius ($249), purchased a new PC ($867) 
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Artisans on fifth 

Other Income and Expense 

2019 Compared to 2020 

              

    Feb 20  Feb 19  $ Change  % Change 

Other Income/Expense        

 Other Income        

  Lee Dodge Scholarship        

   L. Dodge Scholarship Income (1) 1,000.00  1,000.00  0.00  0.0% 

  Total Lee Dodge Scholarship 1,000.00  1,000.00  0.00  0.0% 

  Marilyn O. Dodge Scholarship        

   M. Dodge Scholarship Income (1) 500.00  500.00  0.00  0.0% 

  Total Marilyn O. Dodge Scholarship (2) 500.00  500.00  0.00  0.0% 

 Total Other Income 1,500.00  1,500.00  0.00  0.0% 

 Other Expense        

  FL Dept. of Revenue - Sales Tax 429.60  354.86  74.74  21.06% 

 Total Other Expense 429.60  354.86  74.74  21.06% 

Net Other Income 1,070.40  1,145.14  -74.74  -6.53% 

           

(1) Money from Dodge family.        

(2) Money from Artisans donations.        
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